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System for trading financial instruments updates offering inventory, 
national best bid and offer price or derived price of financial 
instrument in offering inventory 

Abstract (Basic) : 

... provided by interdealer brokers, and a system proprietor 

determining the national best bid and offer price and a derived 
price . The proprietor applies a price improvement process to a 
trade if an offsetting trade occurs, and updates the system 
database and offering inventory to reflect transactions executed by the 

... A filter process removes incorrect market data from the offering 

inventory and the derived price is calculated by determining the 
captured spread between the last transaction price and the desired... 

...System is for automated trading of US Treasury securities, liquid 
agencies and zero - coupon strips... 

...System provides consumers with the best price at the time of 
execution and retrieves prices for future analysis, and uses 
historical data to price securities if active quotes are unavailable... 
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